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%Bﬂégqﬁiﬂ 2024.24A 2025.24A
ey B = BRL HHALE
(&EFHM) (%) (BEFM) %) | @&Bm | %)
LS 41,578 +100.0 40,821 +100.0 AT757 98.2
5t L HeF 2% 23,360 +56.2 22,911 +56.1 A449 98.1
REE 21,669 +52.1 20,511 +50.2 Al1158 94.7
REE (DhAEHE - BMENE B 20,707 +49.8 19,679 +48.2 A1,027 95.0
DNAEHE 125 +0.3 86 +0.2 A39 68.9
BmENE 836 +2.0 744 +1.8 A9l 89.0
EEFZF 1,690 +4.1 2,399 +5.9 709 141.9
e 2,036 +4.9 2,642 +6.5 606 129.8
el A 2% 910 +2.2 516 +1.3 A393 56.7
SHE=ES 382 +0.9 1,658 +4.1 1,275 433.3
BMEFRER R HF & 2,563 +6.2 1,500 +3.7 A1062 58.5
HEtkEICRET 2 MEHAHF 25 1,818 +4.4 951 +2.3 A 866 52.3
EBITDA X 2,653 +6.4 3,231 +7.9 578 121.8
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rEE 3,645 3.2 2,475 2.1 A1169 67.9
Sl E e~ 1,421 1.2 983 0.8 AA437 69.2
SHIEEES 486 0.4 2,000 1.7 1,513 411.1
i & G R B HI 0 = B R 25 4,580 4.0 1,459 1.3 A3,120 31.9
FatKREICRE Y % M HHF S 3,290 2.9 159 0.1 A3,130 4.9
EBITDA X 4,965 4.3 4,775 4.1 A190 96.2

% EBITDA = BEH@m+ DN AEHNE+RMER & copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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ﬂﬁ%gu@ﬁi% 2024.258 2025.241
=3 =v 4 3 : 5.2H
(FrRES L) F3MFHAR FEI3MMFHAE
(BAA) (%) (BHA) (%) (%) (pt)
BEIE 14,802 12.9 14,161 12.2 95.7 A0.7pt
FFPEEX 52,030 45.3 54,915 47.3 105.5 +2.0pt
B#Y A F 11,437 10.0 10,710 9.2 93.6 A0.7pt
Z Dt 13,366 11.6 13,706 11.8 102.5 +0.2pt
EC(E-Commerce) 24.803 21.6 24 417 21.0 98.4 A0.6pt
Z D *? 13,920 12.1 14,115 12.2 101.4 +0.0pt
EAEE 105,557 91.9 107,609 92.7 101.9 +0.8pt
EC(E-Commerce) 2,699 2.3 2,628 2.3 97.4 A0.1pt
BHNEE 9,299 8.1 8,441 7.3 90.8 A0.8pt
EC(E-Commerce) 27,502 23.9 27,046 23.3 98.3 A0.6pt
WEEt 114,857 100.0 116,051 100.0 101.0 -

¥ FEEE: 77vvavbEl, ReL, REKE, 77 Ly bE
X2 Zofh: BPHIREDZ DM T /NLIIVEE SL—TRHOETNSLILEREE ) _ "
X3 HNGSEEDRET LZ—EMEEL THY £ (BRNECZ Oft, ENECEFT. ERNZ DM, EANECEE), ERETLSICEEEIIVEHA. copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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777 FRlowEs

(RS L) pombas mombt s

LB MR mlenss LB | mrwmss

(BHM) (%) (%) (BHM) (%) (%) (%) (pt)
1. PEARLY GATES 12,047 10.5 58.4 11,558 10.0 51.9 95.9 A6.5pt
2.  MARGARET HOWELL 10,376 9.0 64.7 10,355 8.9 64.4 99.8 AO0.3pt
3. NANO universe 10,110 8.8 53.0 10,267 8.8 55.5 101.6 +2.5pt
4. NATURAL BEAUTY BASIC 8,605 7.5 64.9 8,154 7.0 64.6 94.8 A0.2pt
5.  HUF 6,723 5.9 52.0 6,097 5.3 51.1 90.7 A0.9pt
6. AVIREX 5,567 4.8 58.3 6,013 5.2 59.3 108.0 +1.0pt
7. STUSSY 3,905 3.4 63.7 4,719 4.1 54.7 120.8 A9.0pt
8. new balance golf 3,661 3.2 50.1 3,872 3.3 47.8 105.8 A2 3pt
9. human woman 3,323 2.9 65.6 3,218 2.8 63.7 96.8 A1.9pt
10.  Jack Bunny!! 2,612 2.3 48.0 2,404 2.1 46.1 92.0 A1.8pt
TOP10 &t 66,935 58.3 58.5 66,663 57.4 56.9 99.6 A1.6pt
Z Dt &t 47,334 41.2 52.3 49,380 42.6 51.7 104.3 AO0.6pt
it T S 114,270 99.5 55.9 116,043 100.0 54.7 101.6 A1.2pt
BL75VF & 586 0.5 50.7 7 0.0 74.8 1.3 +24.2pt
=X 114,857 100.0 55.9 116,051  100.0 54.7 101.0 Al.2pt

copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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EA BFE - 25 T LS 0#HE

120 2024F28H8 FHI3MMFHIRET
255 1 100.7%
BI7EE  104.7%
115
111.2
Q
110
\uss 1063 106.5
104.6 O 104.4 Q
105 107. S .
N Q a 00.1
100 101.8 1026 " 102 0
99.5 99.6 y
95 96.5
90
85
80

3A 4R 5H 64 7R 8H 9AH
202452R 4R

100.7

97.6

10R

104.4

e
99.7

118

103.3

100.7

128

105.5

102.8

1R

O B e=O==BLTE[E

2H

2025FE2AHE EB3UHHARET
25 :101.8%
BIFIE  102.6%

104.0 104.0
101.9 /:\ O
77 1030 03.8
101.8 \

04.0

\,/

@

93.1

3H 47 5H 6H 7H 8H 9H 10AR 11A
20255 2R 4R

copyright © 2025 TSI HOLDINGS CO., LTD. All right reserved.
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JEEE DI
2024.288 2024.2%A . 2025.288 | ., _ »

E 742 731 +43 A45 729 A 13 A?2
7
VA
L | E4 30 30 +4 A5 29 Al Al
1%

&5t 772 761 +47 A50 758 A 14 A3
274

E 8 6 - - 6 A2 0
B
|
Z2 | BA 35 31 +1 Al 31 A1l 0
X

HE 815 798 +48 A5l 795 A 20 A3
copyright © 2025 TSI HOLDINGS CO., LTD. All right reserve d. 29
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